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IQMIRQHRAEGR FRQ @ YIGD HQ
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EXVFDP RV FDQDODU QXHVARY
HVXH] RV KDAD @ SIRMFAUQ \
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(00 DU &DQEEUR XQ HRUMWMP D GCQEP IFR XEIFDGR HQ @
IOMYHFLQ HOAH WAID\ P DU HJUHQ® QXP HRVDV P HO DV
9HWERV IQGXVWIDBN \  XUEDQRV VREUHSHWD UHGHV \  DSDUHRY
DEDQGRQDGRY \ HOFLP EIR FIP £WR \RQ VR® DOXQDV GH HBV
$QM HM HVAHQDUR VXWH HOSDQWEUDQ 6HD 3URWPAFRP R XQD
IQADWD SDWD SIRMIHU SUAHYDU \  URVEXIDU HAM \DQMDUR

P DUCR
(D DUSDQWEUFR XQVDQWDUR DP HQD| DGR

(OREMYR GHOSUR HAR HV UHYMIT) DU @ EIRGYHIMGDG GHOO DU
SDQBEUERR \ IRP HQBU XQD WHDARQ P £V \RWMQEG HOAH ©
KXP DQGDG \ HORRDGQR (OSWR HAR \VH SUMHQW FRP R XQD
RSRUWXQGDG SDID XQU HMXHJRV HQ SR GH @ ARQHYDANQ
P DUD

(GBWR HARO DUSDQEEURR HVXQD @P DD DO DAHPQ

$ WDY«V GH GYHYDV DAARQHV H IQEDWDV IQVMIP RV D SHYRQDV
RUDQ] DARQHY \ FRP XQIGDGHV D FUHDU FRQ QRVRARY XQ IX\MR
P £VHVSH.DQ DGRU\ VRAWMQE®! SDUD HID DUSDQEEUER &UHP RV
HQ @ IP SRWUIGAD GH DRAMDU DKRWD SDUD JDDQADUO \DOG\ @
SURVSHUGDG GH HAM YDIRR HRVMMP D 9HU HV FUHHU XQUIH \
DRMDUHVUHROHU
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&DQIEUDQ 6HD 3URWAAMDVSILD D XQ
IXVMUR HQ HOTXH HOP DUUHREXSHUH \iX
YMITEDG FRP R XQ \MiP D GYHIR
UMBHOM H IQMFRQHREGR FRQ @
YIGDHQWALD

SHPRV TXH HO PDU WV XQR \
EXVDP RV  FDQDODU  QXHVARV
HMXHJRV KDAD @ SIRMFAPQ \ HO
DSR\ R GHQXHWDEUHD
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SHEDRARU HDV JHHDBN P MpQ YMuQ \  SRME®V
DFARQHV D GHAVDUR@U ' RAXP HOBU @ YIMpQ GHOB6&
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SRQWKIU UHGHV FRP XQUIUDV FRQ SHVADGRUIHV FHOARY
GH EXAHR \ HVREXHDV GH XU SDUD FRP SUREDU WX

YREQMG CH FRRSHIDANQ HQ HOBWR HAR WDEDAQGER HQ
REMMYRV I DRREGN
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S5HXQRQHV FRQ FRIWGDY GH SHVDERWHY &DBV
HVEXHDV CGH VXU HWVEXHDV CH EXAR \ FIEHY CEXWRV
SUMHORQER QXHWAD IQHADWYD \  FRP SUREDQER FRQ

H® SRME®N DFARQHYD HP SUHQGHU / DVUHXQIRQHVKDQ
WQGRP X\ EXHIDDFRIIGD +DEQP RVH®P M RIGRP D

SUHIXQEQER D @ JHQM GHOP DU FXEQ @R GH YIGD
UHPXH.EDQ HOP DURXDQGR HIDQ Q2 RV 7RGRVWHQHQ XQD
KIWRUDVREWHFP R SURVSHICEDHPP DUQR KDFHP XFKR
\ FUP RDKRIDQRHVDV'\ AP R HKDQ GHP HORVR TXH
YHRQ\ FRORAHRQ / DV UHXQRQHV \H FHBEWDQ D VWY@
SHYRQDOQR FARP' R SUNVHQEARQHVRI LEDBV

/D IQEDWYD GH SIRMALQ \ FRQHYDANQ GHOP DU
$/17$. KD DFHSWEGR KDFHUXQD JUDQ FRRSHIDARQ FRQ
O IQEDAYD GHOSWR HAR GHOP DU &DQEEUER (VEQ
HQFDQEIGRY GHWDHUVX HP EGP £WR EDURR 7RIWYDD) D
© FRWE FDQEEUED SDUD WDEDBUSDUD QXHVAD IQEDAYD
\ DXCIEQ HQ @ UHDXGANQ GH IRQGRV SDID @
\RIAVYG DO3URIWDP D GH ( QGDQIHHG / DQGWDSH DQG
6HDWVISHIRU ~ SIRHARD PRV

n— .



E A" AA ¥£¥8

, RAO#ac@ 3ROOA0
RDeeCaa &4k Ox el

Ua Olpéa & B OO0RZeszi

0 &zee0e S0 xDRO
Ol x ¢ Zedx Ox Y aca

(CREMMNRGOHDRCGH W
SUAVHQERGRY DO HO 3WRIWP D
(QEQIHHG /DBVBH DG
6HDVDEH FHOMQERRY HQ O
UAEXUDApQ GHP DUSDQEEUER
(Q«OHHER DQ ®/SDQH/ SDD
XU DU HOEXTXH 7R\MYCD) HQ
OERHVGHFRQHYDALQ IQFRIED
© FUDAPQ GHXQD H SRUAPQGH
YHDGR | XQ FRURP HADM CH
VHMEIQDAPQ
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$ STFDUDG QGDQIHUHG/ DQGVADSH DQG 6HDWDSH3WRILDP

SURVHORUMVRTAWYG SDUD HSBURIWDP D ( QGDQIHUHG / DQGVHDSH DQG
6HDVDSH IHKD@P MW GHDEUCSDIDXQSWIR HRRGH P R\

0 GHSUHVXSXHWR HQFRRSHIDAPQFRQHBUR HAR $QUEN

(CBURILDP D IQNRGXFH XQD DIHIED GH DFApQ SRAYD \ RSUP WD
TXHUAMHIMO SAUBEED GHERAYHUADG\ MLYHGHIQSILDARQSDDXQ
FOP EIRIXQEDP HQBOHDO® SROWD\ @ SLERIFD GHO FRQHYDANQ

5 HAEIUHCEDURR 7RIVMYDDJ HQ $ WXUDV

( QFROADUXQ SXHUR SDUD HIEDUR SDUD HOHIDQR P £VMUWER \
RWR SDD HOQMHOR P £V VHIXIR \ HP SH DUD WDEDIU FRQ HO
EDURRHQOMP SIF DGHYHIDQR\ DFARQHY GHFRQHYDARQ

&UHDUXQD ([ SRUFANQGHIHDQR

(CP DUSYIVSHLR GH QXKHWIRY DEXHBY P ILDUDWEV SDUD DYDQ DU
\ DMGHD GDVDOVHP DQD HQ GLHHMY SXHIRV SHVTXHRRY
WDEHRQDBN GHOSDQEEUER 70P ElQ SUMVHQBUHOSWR HRAR D @
\VRAHGEDG GFDTRQHYHQRV\ UHAELQGRBVHQHEDUR

SUHDUXQ FRURP HADIW

(CREMMYR FDWEQ DUO DAApQ FRBAMD H IQWSILDUXQ FRP SURP MR
FRP SDUMER SDUD UAEXUDU HOO DU &DQEEUER (OSWR HAR \H
HP EDUFDLE HQ @ FUDAPQ GH XQ FROMQAHOM FRURP HADYA TXH
DKRQGH HQ @ SUR XQGED S«LEGD GH EIRAYHWGDG GHERDQBEUER $
WDY«<V GH XQD VHIH GH FRQP RYHGRUDV HOAUHYIMV D MR RQRV
GH DTXHBY TXH D/ SXHEHQ UHFREDUR GHVAUEIHQGR HOP DUTXH
FRORAHRQ FRPR HOP DU TXH \RGRV TXHHP RV UHFXSH.IDU
3RGHRWRV IHDRY SDID HYRADU XQ VHOWP IHOR GH QRWEIOID \
D RIDQY DSRUHTP DUMIQ FRP RHIDDQWP R DEXQGDQM YIELDQWM\
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